SECURITIES COMMISSION ACT 1993

SecuriTIEs CoMmissiON (DisAPPLICATION OF DivisioNn 5 of PArT 1V)
ORrDER 2005

IN exercise of the powers conferred by section 124 of the Securities Commission
Act 1993 [Act 498], the Minister, on the recommendation of the Commission,
makes the following order:

Citation

1. This order may be cited as the Securities Commission (Disapplication of
Division 5 of Part 1IV) Order 2005.

Interpretation
2. In this Order, unless the context otherwise requires—

“fund manager” has the same meaning as defined under the Securities Industry
Act 1983 [Act 280];

“qualified investors” means—

(a) an individual whose total net personal assets exceed three million
ringgit or its equivalent in foreign currencies;

(b) a corporation with total net assets exceeding ten million ringgit or
its equivalent in foreign currencies based on the last audited
accounts; or

(c) a unit trust scheme or prescribed investment scheme.

Disapplication of Division 5 of Part IV of the Act

3. (1) Subject to subparagraph 3(2), the provisions of Division 5 of Part IV
of the Act shall not be applicable in respect of any issue of, offer for subscription
or purchase of, or invitation to subscribe for or purchase, any unit in relation
to a unit trust scheme that is made exclusively to qualified investors by a
licensed fund manager.



(2) A licensed fund manager issuing, offering for subscription or purchase,
or making an invitation to subscribe for or purchase, any unit to qualified

investors shall comply with such requirements as may be specified by the
Commission.

Made 19 October 2005
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