Prospectus Guidelines for Collective Investment Schemes
Part II — Content of Prospectus for Unlisted Funds

Chapter 12

TAXATION OF THE FUND

12.01 A prospectus must contain a report providing an
opinion from the fund’s tax adviser detailing the
following:

(@) The taxation of the fund taking into account
any distinctive characteristic of the fund
(e.g. its participation in futures contracts,
investment in foreign securities); and

(b) Tax liabilities of the unit holder, if any.
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