
  AUDIT OVERSIGHT BOARD ANNUAL REPORT 202312

STRENGTHENING THE FOCUS ON RISK-BASED 
INSPECTIONS

t Inspected 15 audit firms, 50 partners and 50 audit engagements

t 22 referral cases were closed off

FOCUSED AND IMPACTFUL ENFORCEMENT OUTCOMES

t Setting the tone for quality through enforcement actions 
 – 3 audit partners were reprimanded, prohibited to accept public-
 interest entities (PIEs) and schedule fund audit clients and a total of 
 RM75,000 monetary penalty imposed

t Enhancing transparency in communication – additional 
 information on enforcement actions provided in the press releases 
 to facilitate better understanding of the breaches and justification of 
 sanctions imposed

REINFORCING REGULATORY EXPECTATIONS

t Introduced Guidelines on Continuing Obligations for
 Registered Auditors to ensure better monitoring and supervision 
 of registered auditors

t Issued AOB Alerts to Audit Committees (ACs) on audit quality 
 related matters to assist the ACs with their oversight responsibilities 
 on auditors

t Registered and recognised 34 new individual auditors, 1 new 
 audit firm and 1 new foreign individual auditors

t Strengthened the financial reporting ecosystem through the AOB’s 
 Conversation series with Auditors, ACs and Investors

t Built capacity and capabilities of AOB-registered auditors by   
 facilitating targeted training programmes
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