
Rules on Take-overs, Mergers and Compulsory Acquisitions – Appendix 1 

 

 
 

 

Independent advice circular posted 

First possible closing date 

Last date for release of sensitive information 

Right to withdraw becomes exercisable 

Last day for posting revised offer 

Last day to satisfy 90% requirement for CA 

Offer announced (T) 

Offer document posted (D) 

Last date for acceptance condition to be 
met 

Up to 10 
days from D 

D + 21 

D + 39 

D + 42 

D + 46 

D + 4 mths 

Up to 21 
days from T 

D + 60 

Last date for all other conditions to be met 
or waived 

D + 81 

APPENDIX 1 
TAKE-OVER OFFER TIMELINE 

Last date a take-over offer may be accepted 

by offeree shareholders 

D + 95 


