
 
ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT 

 

Registration No.: 202301048372 (1542286-P) 

 

 
B.1 MATERIAL PROPERTIES OWNED BY OUR GROUP 
 
Details of the material land and buildings / land use rights owned by us are set out below: 
 
MALAYSIA 
 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
1.  WATSB  

 
Geran 39419, M5/3/310, 
Mukim Damansara, Daerah 
Petaling, Negeri Selangor  
 
Unit No. G1-02-10, 
Goodyear Court 6, Jalan 
Kewajipan, Subang 
Perdana, 47600 Subang 
Jaya, Selangor (“Subang 
Condominium”) 
 
Freehold 
 

Residential apartment / 
Accommodation for 
expatriate staff 

Please refer to Note 
(1) below. 

94.25  Category of land use 
 
Residential  
 
Express condition 
 
● For residential use. 
 
Restriction-in-interest 
 
● None 
 
 

None 

2.  WATSB 
 
Geran 339016, Lot 126257, 
Mukim Klang, Daerah Klang, 
Negeri Selangor  
 
Lot 1929, Jalan Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan  
 
Freehold 

A 2½ storey office and 
single storey factory 
building erected on 
industrial land / Office, 
manufacturing facility,  
turbine storage facility and  
after-sales service centre in 
WATSB Factory 

4 April 2007 
 
Please also refer to 
Note (2) below.  
 

 

9,509.09 / 15,520  Category of land use 
 
Industrial 
 
Express condition 
 
● Industrial 
 
Restriction-in-interest 
 
● None 
 

None 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
3.  WATSB 

 
Geran 339017, Lot 15844, 
Mukim Klang, Daerah Klang, 
Negeri Selangor  
 
Lot 1929, Jalan Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan  
 
Freehold 
 

Vacant industrial land / 
Parking lot  
 

4 April 2007 0.0588 ha Category of land use 
 
Industrial 
 
Express condition 
 
● Industrial 
 
Restriction-in-interest 
 
● None 
 

None 
 

4.  WATSB 
  
CL075599469, Lot 3, 
Sandakan, Negeri Sabah 
(“Lot 3 Workshop”) 
 
Lot 3, Mile 9, Jalan Hiew 
Ngee Fatt off Jalan Labuk, 
PPM 402 Elopura, 90000 
Sandakan, Sabah 
 
Leasehold (99 years 
expiring on 31 December 
2113) 
 

2-storey semi-detached 
office cum 1-storey open 
shed workshop building / 
Turbine repair and servicing 
workshop 

17 April 2017 
 

 

 

 

 

 

 

 

 

  

278.70(4) / 1051.7  
 
 

Category of land use 
 
Nil 
 
Special terms 
 
● The said land is to be used 

for the purpose of erecting 
one 2-storey semi-detached 
office cum 1-storey open 
shed workshop building. 

 
● Any transfer or sublease of 

this title is prohibited before 
fulfilment of the owner 
covenants(5) and without the 
written permission from the 
Director of Lands and 
Surveys Department who 
shall impose additional 
premium and enhanced rent 
while granting such 
permission. 

 
 Subdivision of this title is 

prohibited without the written 
permission from the Director  

None 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
     of Lands and Surveys who 

shall charge additional 
premium and enhanced rent 
and any other conditions 
thereof when granting such 
permission. 

 

 

5.  WATSB 
  
CL075599478, Lot 4, 
Sandakan, Negeri Sabah 
(“Lot 4 Workshop”) 
 
Lot 4, Mile 9, Jalan Hiew 
Ngee Fatt off Jalan Labuk, 
PPM 402 Elopura, 90000 
Sandakan, Sabah 
 
Leasehold (99 years 
expiring on 31 December 
2113) 

2-storey semi-detached 
office cum 1-storey open 
shed workshop building / 
Turbine repair and servicing 
workshop 

17 April 2017 278.70(4) / 1302.3  
 
 

Category of land use 
 
None 
 
Special terms 
 
● The said land is to be used 

for the purpose of erecting 
one 2-storey semi-detached 
office cum 1-storey open 
shed workshop building. 

 
● Any transfer or sublease of 

this title is prohibited before 
fulfilment of the owner 
covenants(5) and without the 
written permission from the 
Director of Lands and 
Surveys Department who 
shall impose additional 
premium and enhanced rent 
while granting such 
permission. 

 
● Subdivision of this title is 

prohibited without the written 
permission from the Director 
of Lands and Surveys who 
shall charge additional 
premium and enhanced rent 
and any other conditions 
thereof when granting such 
permission. 

 

None 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
6.  WATSB 

  
Lot 15479, Bintulu, Negeri 
Sarawak  
 
Sublot 22B, Lot 15479, 
Block 32, Nyabau Industrial 
Park, Kemena Land District, 
Jalan Tun Hussein Onn, 
97000 Bintulu, Sarawak 
 
Leasehold (60 years 
expiring on 20 January 
2079) 

Town land with a 2-storey 
semi-detached building / 
Turbine repair and servicing 
workshop 

11 October 2017 180 / 722.4  Category of land use 
 
Industrial 
 
Special conditions 
 
● This land is to be used only 

as a 2-storey semi-detached 
building for industrial 
purposes in the following 
manner: 

 
(i) Ground Floor – 

Industrial; and 
(ii) First Floor – Office, store 

and watchman’s 
quarters. 

 
● Any alteration to the existing 

building on this land or any 
new building to be erected 
thereon shall be in 
accordance with plans 
sections and elevations 
approved by the 
Superintendent of Lands and 
Surveys, Bintulu Division 
and shall also be in 
accordance with detailed 
drawings and specifications 
approved by the Authority; 
and 

 
● The industrial activity to be 

carried out on this land shall 
not be of a type which is 
obnoxious in nature as 
prescribed under the Natural 
Resource Environment 
(Prescribed Activities) Order, 
1994. 

None 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
7.  WATSB  

 
Lot 15480, Bintulu, Negeri 
Sarawak  
 
Sublot 23B, Lot 15480, 
Block 32, Nyabau Industrial 
Park, Kemena Land District, 
Jalan Tun Hussein Onn, 
97000 Bintulu, Sarawak 
 
Leasehold (60 years 
expiring on 20 January 
2079) 
 

Town land with a 2-storey 
semi-detached industrial 
building / Rented out as 
warehouse for storage 

11 October 2017 180 / 722.3  Category of land use 
 
Industrial 
 
Special conditions 
 
● This land is to be used only 

as a 2-storey semi-detached 
building for industrial 
purposes in the manner 
following: 

 
(i) Ground Floor – 

Industrial; and 
(ii) First Floor – Office, store 

and watchman’s 
quarters. 

 
● Any alteration to the existing 

building on this land or any 
new building to be erected 
thereon shall be in 
accordance with plans 
sections and elevations 
approved by the 
Superintendent of Lands and 
Surveys, Bintulu Division 
and shall also be in 
accordance with detailed 
drawings and specifications 
approved by the Authority; 
and 

 
● The industrial activity to be 

carried out on this land shall 
not be of a type which is 
obnoxious in nature as 
prescribed under the Natural 
Resource Environment 
(Prescribed Activities) Order, 
1994. 

Nil 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of registered 
owner/Lot No. /Postal 
address/Tenure 

Description of 
property/Existing use 

Date of issuance 
of certificate of 
fitness for 
occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Category of land use / 
Express condition / 

Restriction-in- interest 
Encumbrances on 

property 

       
8.  WTSB 

 
Geran 32546, Lot 1944, 
Mukim Klang, Daerah Klang, 
Negeri Selangor (“Lot 
1944”) 
 
Lot 1944, Jalan Sungai 
Terap 32/173, Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan 
 
Freehold 
 

Detached factory and 
warehouse together with 
office building / WTSB 
Factory and office building 

17 January 2011 
 
Please also refer to 
Note (3) below.  
 

6,498 / 18,211  

 

Category of land use 
 
Industrial 
 
Express condition 
 
● For industrial purpose 
 
Restriction-in-interest 
 
● None 
 

None 
 

9.  WTSB  
 
Geran 32547, Lot 1945, 
Mukim Klang, Daerah Klang, 
Negeri Selangor (“Lot 
1945”) 
 
Lot 1945, Jalan Sungai 
Terap 32/173, Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan 
 
Freehold 
 

Detached factory and 
warehouse together with 
office building / WTSB 
Factory and office building 

4 July 2008 
 
Please also refer to 
Note (3) below.  
 

9,205.57 / 18,186  Category of land use 
 
Industrial 
 
Express condition 
 
● For industrial purpose 
 
Restriction-in-interest 
 
● None 
 

None 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

Notes: 
 
(1) Our Company is unable to locate a copy of the CCC for the Subang Condominium in its records as this property was acquired on 3 March 2008. Based on Schedule H of the Housing 

Development (Control and Licensing) Regulations 1989 (Sale and Purchase Agreement (Building or Land intended for Subdivision into Parcels)) (“Schedule H”), vacant possession of a parcel 
is delivered upon, amongst others, issuance of a CCC and a separate strata title for the parcel. Vacant possession of a parcel can be delivered prior to the issuance of the strata title with the 
Controller of Housing’s certification. Based on the document checklist for the “Application for Vacant Possession Handover Without Strata Title” for the said certification, avai lable on the 
Ministry of Housing and Local Government’s website, a copy of the CCC is a mandatory document for the application to the relevant authority applying for the Controller of Housing’s certification. 
As the strata title for the Subang Condominium was issued on 31 July 1998, accordingly, our Company believes that a CCC had been issued for the Subang Condominium. Furthermore, the 
Subang Condominium is not material to our Group’s operations and business in light that it is being used as accommodation for an expatriate staff of our Group. If our Group is required to 
vacate or relocate from the Subang Condominium, our Group is able to do so without any material adverse impact on our Group’s business operations and financial condition. 

 
(2) An extension had been constructed at WATSB Factory on Lot 126257 (formerly Lot 1929, Jalan Bukit Kemuning, Seksyen 32, 40460 Shah Alam, Selangor, Malaysia) (“Extension”). The 

aforesaid Extension constructed has not been issued with a building plan approval and a CCC as the issuance of the building plan approval is preceded by the temporary building permit to be 
granted by Majlis Bandaraya Shah Alam (“MBSA”), and the issuance of the CCC is preceded by the building plan approval to be granted by MBSA. Our Company had, on 30 December 2024, 
submitted an application for the temporary building permit to the relevant authority and is pending approval. The planning permission and building plan approval are expected to be obtained 
within 3 months from the receipt of the temporary building permit. Our Company will apply for the CCC after the building plan approval has been obtained.  

 
(3) A roof had been constructed at WTSB Factory on Lot 1944 and Lot 1945 (“Roof Area”). The aforesaid Roof Area constructed has not been issued with a building plan approval and a CCC as 

the issuance of the building plan approval is preceded by the issuance of a new land title following the amalgamation of Lot 1944 and Lot 1945, and the issuance of the CCC is preceded by 
the building plan approval to be granted by MBSA. The land amalgamation process can only proceed upon receipt of the updated land titles for Lot 1944 and Lot 1945, which are expected to 
be obtained by end November 2025. The re-submission of the land amalgamation application is expected to be made in December 2025, with approval anticipated within 3 months from the 
date of submission. Upon receiving the approval, our Company will apply to Pejabat Tanah dan Galian Selangor for the new land title, which is expected to be issued within 3 months from the 
date of application. Thereafter, our Company will submit the application for the planning permission and building plan approval for the Roof Area, which is expected to be obtained within 3 
months. WTSB will apply for the CCC after the building plan approval have been obtained.  
 

(4) The built-up area includes both Lot 3 Workshop and Lot 4 Workshop as they are 2 adjoining units. 
 

(5) The owner covenants are as follows:  
 

(a) To complete before January 2020 the construction on the said land of a building in accordance with the terms and conditions contained in the land title and with the plans and 
specifications submitted to and approved by the authority under the Local Government Ordinance, (and Town and Country Planning Ordinance) having jurisdiction over the said land. 
The construction of the building was completed in 2019. 

 
(b) At all times to maintain and keep in tenantable conditions and good repair the buildings erected or to be erected on the said land to the satisfaction of the authority under the Local 

Government Ordinance (and Town and Country Planning Ordinance) having jurisdiction over the said land and that in the event of the total or partial destruction of the said building, 
to repair, reinstate and rebuild in accordance with the last plans and specifications submitted to and approved by the said authority. 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

B.2 MATERIAL PROPERTIES LEASED / TENANTED BY OUR GROUP 
 
MALAYSIA 
 

No. 

Name of lessor/lessee or 
landlord/tenant or tenant 
or sub-tenant/Lot No. 
/Postal address 

Description of property/Existing 
use 

Date of issuance of 
certificate of fitness 
for occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Period of tenancy 
or lease Annual rental 

1.        
1.  WATSB (as landlord) / 

Shinko Wasco Turbine (as 
tenant) 
 
Part of Lot 1929, Jalan Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan, Malaysia 

Description of property 
 
● Uncovered production and 

covered storage facilities at 
production building measuring 
approximately complete with 
one (1) unit of five (5) metric 
tons mobile (b) overhead 
cranes and one (1) unit of ten 
(10) metric tons mobile 
overhead cranes 

 
● Office on mezzanine floor 

complete with 
telecommunication linkages 
and keyphone system 

 
Existing use 
 
● For production facilities, 

production office and 
management office of Shinko 
Wasco Turbine 

 

4 April 2007 30,437 sq ft 
(Uncovered production 
and covered storage 
facilities) and 897 sq ft 
(Office) / Not applicable 

1 year from 1 
January 2025 to 31 
December 2025 
 

RM297,600 

       
2.  Lim Guek Khem (as 

landlord) and WTSB (as 
tenant) 
 
Geran 278966, Lot 121896, 
Mukim Klang, Daerah 
Klang, Negeri Selangor 
 
No. 1-9-6, Pangsapuri 

Description of property 
 
● One condominium unit 
 
Existing use 
 
● Used as workers' 

accommodation. 
 

5 September 2014 732 sq ft / Not 
applicable 

1 year from 1 March 
2025 to 28 February 
2026 with an option 
to renew for a year 

RM24,000 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of lessor/lessee or 
landlord/tenant or tenant 
or sub-tenant/Lot No. 
/Postal address 

Description of property/Existing 
use 

Date of issuance of 
certificate of fitness 
for occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Period of tenancy 
or lease Annual rental 

Kemuning Aman, No. 2, 
Persiaran Kemuning Damai, 
Kemuning Utama, Seksyen 
32, 40460 Shah Alam 
Selangor. 
 

3.  Neo Kian Keong (as 
landlord) and WTSB (as 
tenant) 
 
Geran 278966, Lot 121896, 
Mukim Klang, Daerah 
Klang, Negeri Selangor 
 
No. 2-10-9, Pangsapuri 
Kemuning Aman, No. 2, 
Persiaran Kemuning Damai, 
Kemuning Utama, Seksyen 
32, 40460 Shah Alam 
Selangor. 

Description of property 
 
● One condominium unit 
 
Existing use 
 
● Used as workers' 

accommodation. 
 
 

5 September 2014 732 sq ft / Not 
applicable 

1 year from 1 
February 2025 to 31 
January 2026 with 
an option to renew 
for a year 

RM11,400 

       
4.  Muhamad Faizal Bin Abdul 

Rasip (as landlord) and 
WTSB (as tenant) 
 
Geran 278966, M2/3/328, 
Lot 121896, Mukim Klang, 
Daerah Klang, Negeri 
Selangor 
 
No. 2-2-07, Pangsapuri 
Kemuning Aman, No. 2, 
Persiaran Kemuning Damai, 
Kemuning Utama, Seksyen 
32, 40460 Shah Alam 
Selangor. 

Description of property 
 
● One condominium unit 
 
Existing use 
 
● Used as workers' 

accommodation. 
 

5 September 2014 732 sq ft / Not 
applicable 

1 year from 1 
September 2024 to 
31 August 2025 with 
an option to renew 
for a year 

RM13,200 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of lessor/lessee or 
landlord/tenant or tenant 
or sub-tenant/Lot No. 
/Postal address 

Description of property/Existing 
use 

Date of issuance of 
certificate of fitness 
for occupation/CCC 

Built-up area/Land 
area (approximate) 

(sq m unless 
otherwise stated) 

Period of tenancy 
or lease Annual rental 

 
5.  WTSB (as landlord) and 

Petro-Pipe Industrial 
Corporation Sdn Bhd 
(“Petro-Pipe”) (as tenant)  
 
Part of Geran 32546, Lot 
1944, Mukim Klang, Daerah 
Klang, Negeri Selangor 
 
Lot 1944, Jalan Sungai 
Terap 32/173, Bukit 
Kemuning, Seksyen 32, 
40460 Shah Alam, Selangor 
Darul Ehsan 
 

Description of property 
 
● Detached factory / warehouse 

together with office building 
 
Existing use 
 
● Indoor and outdoor storage 

areas 
 

17 January 2011 468 (indoor floor area) 
and 36 (outdoor floor 
area) / Not applicable 

1 year from 1 
January 2025 to 31 
December 2025 
 
 

RM150,000 

6.  WATSB (as landlord) and 
HTS Borneo Sdn Bhd (as 
tenant) 
 
Lot 15480, Bintulu, Negeri 
Sarawak  
 
Sublot 23B, Lot 15480 Block 
32, Nyabau Industrial Park, 
Kemena Land District, Jalan 
Tun Hussein Onn, 97000 
Bintulu, Sarawak 
 

Description of property 
 
● Town land with a 2-storey 

semi-detached industrial 
building 

 
Existing use 
 
● Warehouse for storage 
 

11 October 2017 180 / 722.3 2 years from 1 
August 2024 to 31 
July 2026 

RM38,400 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

INDONESIA 
 

No. 

Name of lessor/lessee or 
landlord/tenant or tenant 
or sub-tenant/Lot No. 
/Postal address 

Description of property/Existing 
use 

Date of issuance of 
certificate of fitness 
for occupation/SLF  

Built-up area/Land 
area (approximate) 
(sq m unless 
otherwise stated) 

Period of tenancy 
or lease Annual rental 

       
1.  Kangto Pranoto (as lessor) / 

Wong Kai Chean (as lessee) 
(on behalf of PT WATI)  
 
Jl. Jenderal Ahmad Yani, 
Banjarbaru, South 
Kalimantan.  

Terrace warehouse, equipped with 
an electricity and clean water flow 
facilities / After-sales service 
centre and warehouse  
 

12 November 2024 360 (floor area) / Not 
applicable 

5 years from 1 
January 2024 until 
31 December 2028 

IDR133,333,333.4(2) 

(equivalent to 
RM34,644.80) 
 

       
2.  Wilson Joenardi (as lessor) / 

Wong Kai Chean (as lessee) 
(on behalf of PT WATI)  
 
Medan Mega Trade Center 
Logistic, Block D-27, Deli 
Serdang, North Sumatera.  

Intermediate 2 storey light-
industrial building completed with 
electricity at 2,200 watt and 
installed tap water meter without 
any water flow from PAM / After-
sales service centre and 
warehouse 

Please refer to Note 
(1) below 

600 / Not applicable 5 years from 1 July 
2022 until 30 June 
2027 

IDR195,000,000(3) 
(equivalent to 
RM50,668) 

2.        
3.  Wilson Joenardi (as lessor) / 

Wong Kai Chean (as lessee) 
(on behalf of PT WATI)  
 
Medan Mega Trade Center 
Logistic, Block D-28, Deli 
Serdang, North Sumatera. 

Intermediate 2 storey light-
industrial building completed with 
electricity at 2,200 watt and 
installed tap water meter without 
any water flow from PAM / After-
sales service centre and 
warehouse 

Please refer to Note 
(1) below 

600 / Not applicable 1 January 2024 until 
30 June 2027 

IDR195,000,000(4) 

(equivalent to 
RM50,668) 

3.   
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT (Cont’d) 
 

 

Registration No.: 202301048372 (1542286-P) 

 

No. 

Name of lessor/lessee or 
landlord/tenant or tenant 
or sub-tenant/Lot No. 
/Postal address 

Description of property/Existing 
use 

Date of issuance of 
certificate of fitness 
for occupation/SLF  

Built-up area/Land 
area (approximate) 
(sq m unless 
otherwise stated) 

Period of tenancy 
or lease Annual rental 

       
4.  Panji Setiaji (as lessor) / 

Yusuf Purnomo (as lessee) 
(on behalf of PT WATI) 
 
Sunrise Garden residential 
area, Gg. Sunrise X Number 
84, Pangkalan Bun, Central 
Kalimantan.  
 

Terrace house equipped with 
electricity and water / Employee 
accommodation 

Please refer to Note 
(1) below 

112 / Not applicable 1 year from 31 May 
2025 until 31 May 
2026 

IDR16,500,000 (nett) 
(equivalent to 
RM4287.29) 

 

Notes: 
 
(1) A “Sertifikat Laik Fungsi” (“SLF”) issued by the local government is required before a building can be used. The SLF serves as evidence that the building has been constructed in accordance 

with the permitted specification as provided in the building permit and complies with building safety standards. Under the Government Regulation 16/2021 on the Implementation of Building 
Law and PUPR Minister Reg 27/2018, the obligation to obtain and maintain the SLF rests with the building owner unless otherwise stipulated in an agreement between the building owner and 
the building occupier. As at the LPD, we have not been able to ascertain whether these properties have been issued with the required SLF as our landlords are unable to provide us with a 
copy of the required SLF for each of these properties. We will continue to work with our landlords to verify the issuance of the SLF.  Notwithstanding the above, these properties are not material 
to our Group’s operations based on their existing use as staff accommodation, office, service centre and small parts warehouse where a minimal number of spare parts are kept (which in 
aggregate is not substantial in value) and if our Group is required to vacate or relocate from these properties, our Group is able to do so without any material adverse impact to our Group’s 
business operations and financial condition.  

 
(2) A lump sum payment of IDR666,666,667 was paid upfront by PT WATI for a lease of five years, which translates to an annual rental of IDR133,333,333.40. 
 
(3) A lump sum payment of IDR975,000,000 was paid upfront by PT WATI for a lease of five years, which translates to an annual rental of IDR195,000,000. 
 
(4) A lump sum payment of IDR682,500,000 was paid upfront by PT WATI for a lease of three and a half years, which translates to an annual rental of IDR195,000,000. 
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ANNEXURE B: OUR MATERIAL PROPERTIES AND MATERIAL EQUIPMENT 

 

Registration No.: 202301048372 (1542286-P) 

 

 
B.3 MATERIAL EQUIPMENT  
 

Please refer to Section 7.11 of the Prospectus for information on our material plant and 
equipment. 
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