
The ISA 600 (Revised) Special Considerations  
– Audits of Group Financial Statements (Including the 
Work of Component Auditors) (ISA 600 (Revised)) was 
issued by the International Auditing and Assurance 
Standards Board (IAASB) in April 2022. The objective 
of ISA 600 (Revised) is to enhance the auditor’s 
approach in planning and performing a group audit. 

ISA 600 (Revised) requires sufficient and appropriate 
involvement of the group engagement partner 
throughout the group audit and emphasises that the 
group engagement partner is ultimately responsible 
and accountable to meet all the requirements in ISA 
600 (Revised) which is effective for audits of group 
financial statements for periods beginning on or after 
15 December 2023.

Group auditors, which comprises group 
engagement partner and members of 
engagement team, are expected to–

•	 plan and perform group audits with 
	 professional scepticism and exercise 
	 professional judgement;

•	 direct and supervise component auditor;

•	 review component auditor’s work; and 

•	 document the review accordingly. 

Audits of Group Financial Statements



Further information on background and significant changes of the ISA 600 (Revised) are highlighted in the IAASB’s fact 
sheet, Introduction to the ISA 600 (Revised).

Common observations surrounding the complexity of multi-location audit were raised during the conduct of the AOB’s 
inspection. The main root cause was due to inadequate evaluation of work performed by component auditors and over-
reliance on information provided by foreign audit clients.

In view of the above, the auditors are reminded to pay particular attention on the following areas of focus when discharging 
their responsibilities as group auditors.

Areas of Focus

The above list is intended as a guidance for directors and auditors and is not exhaustive. Auditors are advised to consider 
the areas of focus, taking into account the differences in the complexities of group structures, industries, situations and 
operating environments in which the PIEs operate.
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https://www.ifac.org/_flysystem/azure-private/publications/files/IAASB-ISA-600-Group-Audits-Factsheet.pdf

