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10.1 OUR GROUP’S RELATED PARTY TRANSACTIONS  
 

10.1.1 Related party transactions 
 
Under the Listing Requirements, a “related party transaction” is a transaction entered 
into by a listed issuer or its subsidiaries that involves the interest, direct or indirect, of a 
related party. A “related party” of a listed issuer is: 
 
(i) a director, having the meaning given in subsection 2(1) of the CMSA, and 

includes any person who is or was within the preceding six months of the date 
in which the terms of the transaction were agreed upon, a director of the listed 
issuer, its subsidiary or holding company or a chief executive of the listed 
issuer, its subsidiary or holding company; or 
 

(ii) a major shareholder, and includes any person who is or was within the 
preceding six months of the date on which the terms of the transaction were 
agreed upon, a major shareholder of the listed issuer or its subsidiaries or 
holding company, and has or had an interest or interests in one or more voting 
shares in a corporation and the number or aggregate number of those shares, 
is: 
 
(a) 10.0% or more of all the voting shares in the corporation; or 

 
(b) 5.0% or more of all the voting shares in the corporation where such 

person is the largest shareholder of the corporation; or 
 

(iii) a person connected with such director or major shareholder. 
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10.1.2 Material related party transactions  
 
Save as disclosed below, there are no other material transactions entered or to be entered into by our Group which involves the interest, direct or 
indirect, of our Directors, major shareholders and/or persons connected with them for the Financial Years Under Review and up to the LPD: 
 

    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

1. WATSB and 
Wasco Process 
Engineering Sdn 
Bhd (“WPE”) 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WATSB and 
WPE are both 
subsidiaries of 
Wasco Berhad 

 

Purchase of steam separators by WATSB from WPE.  
 
This transaction will continue to subsist after Listing. This 
transaction does not contain any salient terms. 
 
Our Directors will ensure that transactions with WPE, if any, 
after Listing will be carried out on an arm’s length basis and 
based on terms and conditions which will not be more 
favourable to WPE than those generally available to third 
parties. 
 

201.5 
(0.1% of our 
Group’s cost 

of sales) 

413.8 
(0.2% of our 

Group’s cost of 
sales) 

341.4 
(0.2% of our 

Group’s cost of 
sales) 

62.8 
(0.1% of our 

Group’s cost of 
sales) 

2. WTSB and WPE  Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB and WPE 
are both 
subsidiaries of 
Wasco Berhad 

 

Provision by WPE of labour, equipment and other 
necessary consumables to perform plate rolling works and 
bevel preparation by WPE to WTSB. 
 
This transaction will continue to subsist after Listing. This 
transaction does not contain any salient terms. 
 
Our Directors will ensure that transactions with WPE, if any, 
after Listing will be carried out on an arm’s length basis and 
based on terms and conditions which will not be more 
favourable to WPE than those generally available to third 
parties. 
 

253.5 
(0.1% of our 
Group’s cost 

of sales) 

671.1 
(0.3% of our 

Group’s cost of 
sales) 

171.7 
(0.1% of our 

Group’s cost of 
sales) 

- 
 

3. WTSB and WPE  Wasco Berhad is 
the major 
shareholder of 
our Company 

(i) Sale of two units of used gantry crane by WTSB to 
WPE 

 

- - 199.5 
(0.1% of our 
Group’s total 

assets) 

- 
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    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

 
 WTSB and WPE 

are both 
subsidiaries of 
Wasco Berhad 

 

 

  (ii) Sale of boiler structure and used overhead crane by 
WTSB to WPE 

 

- - 100.3 
(less than 0.1% 

of our Group’s 
total assets) 

 

- 

  (iii) Purchase of blasting and painting yard and used 
overhead cranes by WTSB from WPE 

 

- - 475.0 
(0.2% of our 
Group’s total 

assets) 

- 

  These were one-off transactions entered into between 
WTSB and WPE. Following Listing, our Group does not 
intend to enter into similar transactions with WPE. 
 

    

4. WATSB and 
Wasco Berhad 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WATSB is a 
subsidiary of 
Wasco Berhad 

 

Provision of management support services by Wasco 
Berhad to WATSB in the areas of corporate support, 
accounts, legal, human resource, administration, risk, IT 
and ESG. 
 
The provision of support services has lapsed on 31 July 
2023 and the provision of such services was assumed by 
Wasco Management Services Sdn Bhd (“WMS”). Please 

refer to Item 6 below for further details. 

 

962.4 
(2.9% of our 

Group’s PBT) 

561.4 
(1.2% of our 

Group’s PBT) 

- - 

5. WTSB and 
Wasco Berhad 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB is a 
subsidiary of 
Wasco Berhad 

 

Provision of management support services by Wasco 
Berhad to WTSB in the areas of corporate support, 
accounts, legal, human resource, administration, risk, IT 
and ESG. 
 
The provision of support services has lapsed on 31 July 
2023 and the provision of such services was assumed by 
WMS. Please refer to Item 7 below for further details. 
 

326.9 
(1.0% of our 

Group’s PBT) 

190.7 
(0.4% of our 

Group’s PBT) 

- - 
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    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

6.  WATSB and 
WMS 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WATSB and 
WMS are both 
subsidiaries of 
Wasco Berhad 

 

Provision of management support services by WMS to 
WATSB in the areas of corporate support, accounts, legal, 
human resource, administration, risk, IT and ESG. 
 
The provision of support services has lapsed on 31 
December 2024 as our Group will operate and function 
independently from the Wasco Berhad group following 
Listing.  
 
 

- 713.5 
(1.6% of our 

Group’s PBT) 

1,742.3 
(3.2% of our 

Group’s PBT) 

- 

7. WTSB and 
WMS 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB and WMS 
are both 
subsidiaries of 
Wasco Berhad 

 

Provision of management support services by WMS to 
WTSB in the areas of corporate support, accounts, legal, 
human resource, administration, risk, IT and ESG. 
 
The provision of support services has lapsed on 31 
December 2024 as our Group will operate and function 
independently from the Wasco Berhad group following 
Listing. 
 
 

- 650.4 
(1.4% of our 

Group’s PBT) 

1,418.0 
(2.6% of our 

Group’s PBT) 

- 

8. WTSB and WPE  Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB and WPE 
are both 
subsidiaries of 
Wasco Berhad 

 
 
 
 

Provision of management support services (including the 
handling of day to day functions and sharing of employees’ 
payroll costs) by WPE to WTSB in the areas of finance, 
human resource and management information systems 
 
The provision of support services has lapsed on 31 
December 2024 as our Group will operate and function 
independently from the Wasco Berhad group following 
Listing.  
 

1,008.0 
(3.1% of our 

Group’s PBT) 

1,092.0 
(2.4% of our 

Group’s PBT) 

1,151.0 
(2.1% of our 

Group’s PBT) 

- 

211



 
 
 
 
 

10. RELATED PARTY TRANSACTIONS (Cont’d) 
 

 

 
 

Registration No.: 201001010221 (894851-U) 
 

    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

9. Greenergy and 
WPE 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 Our Company 
and WPE are 
both subsidiaries 
of Wasco Berhad 
 

(i) Acquisition by our Company of 100% equity interest 
in WATSB from WPE in accordance with the share 
sale agreement dated 29 December 2023 entered 
into between our Company and WPE(1)  

 

- 134,864.0 
(39.0% of our 
Group’s total 

assets) 
 

- - 

  (ii) Acquisition by our Company of 60% equity interest in 
WTSB from WPE in accordance with the share sale 
agreement dated 29 December 2023 entered into 
between our Company and WPE(1)  

 

- 20,292.0  
(5.9% of our 
Group’s total 

assets) 
 

- - 

  These were one-off transactions entered into between our 
Company and WPE in conjunction with an internal 
restructuring exercise undertaken by Wasco Berhad to 
house its bioenergy services segment under our Company. 
 
 

    

10. WTSB and 
Maple Sunpark 
Sdn Bhd 
(“Maple 
Sunpark”) 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB and Maple 
Sunpark are both 
subsidiaries of 
Wasco Berhad 

 

(i) Rental of Lot 1945, Jalan Sungai Terap 32/173 (“Lot 
1945”) by WTSB from Maple Sunpark(2) for use as 
office, factory and storage area 

 

1,533.9 
(4.6% of our 

Group’s PBT) 
 

1,533.9 
(3.4% of our 

Group’s PBT) 

- - 

(ii) Rental of Lot 1944, Jalan Sungai Terap 32/173, 3 
Columns (“Lot 1944 3C”), by WTSB from Maple 

Sunpark(3) for use as office, factory and storage area 
 

102.4 
(0.3% of our 

Group’s PBT) 
 

102.4 
(0.2% of our 

Group’s PBT) 

- - 

(iii) Rental of Lot 1944, Jalan Sungai Terap 32/173, 12 
Columns (“Lot 1944 12C”), by WTSB from Maple 

Sunpark(4) for use as office, factory and storage area 
 

104.2 
(0.3% of our 

Group’s PBT) 
 

208.5 
(0.5% of our 

Group’s PBT) 

- - 

   The abovementioned transactions have ceased following 
the acquisition of Lot 1944 and Lot 1945 by WTSB from 
Maple Sunpark on 29 December 2023.  
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    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

11. WTSB and 
Maple Sunpark 
 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WTSB and Maple 
Sunpark are both 
subsidiaries of 
Wasco Berhad 

 

(i) Acquisition of Lot 1945 by WTSB from Maple Sunpark 
in accordance with the sale and purchase agreement 
dated 29 December 2023 entered into between 
WTSB and Maple Sunpark  

 
 

- 33,994.0 
(9.8% of our 
Group’s total 

assets) 
 

- - 

 (ii) Acquisition of Lot 1944 by WTSB from Maple Sunpark 
in accordance with the sale and purchase agreement 
dated 29 December 2023 entered into between 
WTSB and Maple Sunpark  

 

- 30,894.0 
(8.9% of our 
Group’s total 

assets) 

- - 

  These were one-off transactions entered into between 
WTSB and Maple Sunpark. 
 

    

12. Various 
companies 
within the Group 
and Wasco 
Berhad group of 
companies 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 Greenergy, 
WATSB, WTSB, 
WPE and WSC 
Capital Sdn Bhd 
(“Wasco 
Capital”) are 

subsidiaries of 
Wasco Berhad 

Advances extended by our Group to the following 
companies of the Wasco Berhad group(5): 
 

    

 (i) Wasco Berhad 
 

8,000.0 
(3.0% of our 
Group’s total 

assets) 

- 40,080.0 
(12.8% of our 
Group’s total 

assets) 
 

- 

 (ii) WPE 
 

19,425.5 
(7.2% of our 
Group’s total 

assets) 
 

21,345.2 
(6.2% of our 
Group’s total 

assets) 
 

- - 

 (iii) Wasco Capital 
 

20,170.0 
(7.5% of our 
Group’s total 

assets) 
 

15,650.0 
(4.5% of our 
Group’s total 

assets) 

10,000.0 
(3.2% of our 
Group’s total 

assets) 

15,000.0 
(4.7% of our 
Group’s total 

assets) 
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    For the FYE 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

Between 1 
January 2025 
and the LPD 

(RM’000) 

 
Advances extended by WPE to the following company of 
our Group(5): 
 

 (i) WTSB - - 2,000.0 
(1.4% of our 
Group’s total 

liabilities) 

- 

   These transactions/arrangements will cease prior to Listing. 
Please refer to Item 1 in Section 10.1.4 below for details of 
the outstanding advances owing between our Group and 
Wasco Berhad group of companies. 

    

 
Notes: 
 
(1) On 29 December 2023, our Company acquired 100% equity interest in WATSB and 60% equity interest in WTSB from WPE for a purchase consideration 

of RM134.9 million and RM20.3 million, respectively. The said acquisitions were undertaken in conjunction with an internal restructuring exercise undertaken 
by Wasco Berhad to house its bioenergy services segment under our Group. 
 
The total purchase consideration of RM155,156,000 has been settled as follows: 
 
(a) RM114,990,000 through the issuance of 114,990,000 new Shares at the issue price of RM1 per Share; and 
 
(b) RM40,166,000 as a debt due to WPE which has been repaid by our Company in FYE 31 December 2024.  
 
The Directors are of the view that the transactions entered into with WPE in relation to the acquisitions were transacted on an arm’s length basis as the 
basis used to arrive at the purchase consideration was based on the respective net assets of WATSB and WTSB as at 31 October 2023.  

 
(2) Tenancy agreements dated:  
 

(a) 1 January 2022 entered into between WTSB and Maple Sunpark in respect of Lot 1945 for a one-year term commencing on 1 January 2022 and 
expiring on 31 December 2022 at the monthly rental rate of RM127,824.00; and 
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(b) 1 January 2023 entered into between WTSB and Maple Sunpark in respect of Lot 1945 for a two-year term commencing on 1 January 2023 and 
expiring on 31 December 2024 at the monthly rental rate of RM127,824.00. 

 
(3) Tenancy agreement dated 1 July 2021 entered into between WTSB and Maple Sunpark in respect of Lot 1944 3C (“1 July 2021 Tenancy”) for a one-year 

term commencing on 1 July 2021 and expiring on 30 June 2022 at the monthly rental rate of RM8,533.00. This tenancy was extended for a further six-
month term from 1 July 2022 to 31 December 2022 and was subsequently extended for a further term of 12 months commencing from 1 January 2023 to 
31 December 2023. Both renewals were all upon the same terms and conditions as the 1 July 2021 Tenancy. 

(4) Tenancy agreement dated 10 January 2022 entered into between WTSB and Maple Sunpark in respect of Lot 1945 12C (“10 January 2022 Tenancy”) for 
a six-month term commencing on 1 January 2022 and expiring on 30 June 2022 at the monthly rental rate of RM17,373.00. This tenancy was extended for 
a further six-month term commencing from 1 July 2022 to 31 December 2022 and was subsequently extended for a further term of 12 months commencing 
from 1 January 2023 to 31 December 2023. Both renewals were all upon the same terms and conditions as the 10 January 2022 Tenancy. 

 
(5) Financial and/or treasury management services are provided to or by the Wasco Berhad group of companies as and when there are surplus funds, as the 

Wasco Berhad group practices efficient fund management by reducing bank borrowings to enhance shareholders’ value. Any subsid iary within the Wasco 
Berhad group which has surplus funds from operations for the specific period will notify the head office and the head office will channel the funds to any 
other subsidiary that needs the funds, hence reducing the overall gearing level of the Wasco Berhad group. 
 
The method on which the basis of interest rate to be charged on the advances granted or to be granted will be at market rate but not lower than Wasco 
Berhad’s subsidiaries’ cost of funds. 
 
Accordingly, the advances extended by our Company, WTSB and WATSB to the Wasco Berhad group of companies for the FYE 31 December 2022, 2023 
and 2024 and up to the LPD were provided on an arm’s length basis and on normal commercial terms as the interest rates charged were at market rate 
and not lower than the respective cost of funds for our Company, WTSB and WATSB. The repayment terms for the advances are unsecured, short-term in 
nature and no fixed term of repayment. 

 
Similarly, the advances extended by WPE to WTSB for the FYE 31 December 2024 was provided on an arm’s length basis and on normal commercial terms 
as the interest rates charged were at market rate and not lower than WPE’s cost of funds. The repayment terms for the advances are unsecured, short-term 
in nature and no fixed term of repayment. 
 
 
 
 
 
 

 
  

215



 
 
 
 
 

10. RELATED PARTY TRANSACTIONS (Cont’d) 
 

 

 
 

Registration No.: 201001010221 (894851-U) 
 

Our Directors confirm that the above transactions were transacted on arm’s length basis and based on terms which were not more favourable to the 
related parties than those generally available to third parties upon taking into consideration that such transactions were comparable to those generally 
charged and/or quoted to/by third parties for similar transactions and accordingly were not unfavourable to our Group or detrimental to the non-
interested shareholders of our Company, save for the following:  
 
(i) Rental of Lot 1944 3C, Lot 1944 12C and Lot 1945 by WTSB from Maple Sunpark 

 
The rental rates payable for Lot 1944 and Lot 1945 under the respective tenancy agreements are not considered by our Directors to be on 
arm’s length basis as it was provided on terms favourable to WTSB as WTSB had been long-term tenants to WPE (prior to Maple Sunpark) 
and Maple Sunpark since 2006. The rental rates charged by Maple Sunpark were based on the long term rental rate per sq. ft. with internal 
discount by reference to market price from time to time. 
 
Our Directors are of the view that the rental rates charged by Maple Sunpark were beneficial and not detrimental to our Group or unfavourable 
to the non-interested shareholders of our Company. 

 
(ii) Sale of used boiler structures by WTSB to WPE 

 
Due to the nature of the transaction which is a one-off transaction involving the sale of used boiler structures in WTSB’s store to WPE, there 
was no third party comparable for such pre-owned structure. As such, our Directors are unable to ascertain whether the transaction is 
considered to be transacted on an arm’s length basis. 
 
Our Directors are of the view that the sale price for the structure which is based on the average price of a new steel structure and steel scrap 
price, as estimated from the costs of components/materials sourced from WTSB’s existing inventory is reasonable and not detrimental to 
our Group or unfavourable to the non-interested shareholders of our Company. 

 
(iii) Purchase of blasting and painting yard by WTSB from WPE 

 
Due to the nature of the transaction which is a one-off transaction involving the purchase of an existing blasting and painting yard/structures 
in Lot 1944 from WPE, there is no third party comparable for such pre-owned yard. As such, our Directors are unable to ascertain whether 
the transaction is considered to be transacted on an arm’s length basis. 
 
Our Directors are of the view that the price paid for the yard which is based on the average price of a new steel structure and steel scrap 
price, as estimated from the costs of components/materials sourced from WPE’s existing inventory is reasonable and not detrimental to our 
Group or unfavourable to the non-interested shareholders of our Company. 

  

216



 
 
 
 
 

10. RELATED PARTY TRANSACTIONS (Cont’d) 
 

 

 
 

Registration No.: 201001010221 (894851-U) 
 

Our Directors confirm that there are no other material related party transactions that have been entered by our Group that involve the interest, direct 
or indirect, of the Directors, major shareholders and/or persons connected to them but not yet effected up to the LPD.  
 
After the Listing, our Group will be required to seek its shareholders’ approval each time it enters into a material related party transaction in 
accordance with the Listing Requirements. However, if the related party transactions can be deemed as recurrent related party transactions, our 
Group may seek a general mandate from its shareholders (which mandate would typically be renewed as required at each AGM of our Company) 
to enter into such recurrent transactions without having to seek separate shareholders’ approval each time it wishes to enter into such recurrent 
related party transactions during the validity period of the mandate.  
 
In addition, to safeguard the interest of our Group and its non-interested shareholders, and to mitigate any potential conflict of interest situation, our 
Group’s Audit Committee will, among others, supervise and monitor any recurrent related party transaction and the terms thereof and report to our 
Board accordingly for further action.  

 
10.1.3 Related party transactions entered into that are unusual in their nature or conditions 
 

There are no transactions that are unusual in their nature or conditions, involving goods, services, tangible or intangible assets to which we were a party 
in respect of the Financial Years Under Review and up to the LPD. 
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10.1.4 Material outstanding loans and/or financial assistance made to or for the benefit of related parties 
 

Save as disclosed below, there are no material outstanding loans or financial assistance (including guarantees of any kind) made by our Group to or for 
the benefit of its related parties for the Financial Years Under Review and up to the LPD: 
 

    Outstanding as at 31 December  

No. 
Transacting 
parties 

Nature of 
relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

As at the LPD 
(RM’000) 

1. Various 
companies 
within our Group 
and Wasco 
Berhad group of 
companies 

 Wasco Berhad is 
the major 
shareholder of 
our Company 
 

 WPE and Wasco 
Capital are 
subsidiaries of 
Wasco Berhad 

Outstanding advances owing by the following 
companies of the Wasco Berhad group to our Group: 

    

 (i) WPE 
 

17,301 6,214 - - 

 (ii) Wasco Capital 
 

16,200 11,091 - 9,648 

 
The effective interest rates charged by our Group on advances to the Wasco Berhad group of companies are 2.35% to 4.60%, 3.38% to 4.60%, 3.65% 
to 4.23% and 2.90% to 4.23% per annum for the Financial Years Under Review and up to the LPD respectively. The repayment terms for the advances 
are unsecured, short-term in nature and no fixed term of repayment. 

 
Prior to the Listing, any outstanding advances (including interest) owing by the Wasco Berhad group (excluding our Group) to our Group will be fully 
settled. Upon Listing, our Group does not intend to enter into a similar transaction with any company within the Wasco Berhad group (excluding our 
Group).  
 
 
 
 
 
 

(The rest of this page has been intentionally left blank) 
 

  

218



 
 
 
 
 

10. RELATED PARTY TRANSACTIONS (Cont’d) 
 

 

 
 

Registration No.: 201001010221 (894851-U) 
 

10.1.5 Material outstanding loans and/or financial assistance from related parties to our Group 
 

Save as disclosed below, there are no material outstanding loans or financial assistance (including guarantees of any kind) made by related parties for 
the benefit of our Group in respect for the Financial Years Under Review and up to the LPD: 

 
    Outstanding as at 31 December  

No. 
Transacting 
parties Nature of relationship Nature of transaction(s) 

2022 
(RM’000) 

2023 
(RM’000) 

2024 
(RM’000) 

As at the LPD 
(RM’000) 

1. WATSB and 
Wasco Berhad 

 Wasco Berhad is the 
major shareholder of 
our Company 
 

 WATSB is a 
subsidiary of Wasco 
Berhad 
 

Wasco Berhad has given a corporate guarantee in favour 
of OCBC Bank (Malaysia) Berhad for the term loan of 
RM38.0 million granted to WATSB to part finance the 
acquisition of Lot 1929 and Lot 1930.  
 
The term loan of RM38.0 million was fully repaid on 30 
September 2024. 
 

38,000 38,000 - - 

2. WTSB and 
Wasco Berhad 

 Wasco Berhad is the 
major shareholder of 
our Company 
 

 WTSB is a subsidiary 
of Wasco Berhad 
 

Wasco Berhad has given corporate guarantee in favour 
of OCBC Bank (Malaysia) Berhad for the term loan of 
RM45.4 million granted to WTSB to part finance the 
acquisition of Lot 1944 and Lot 1945. 
 
Our Company had on 23 April 2025 made a request to 
OCBC Bank (Malaysia) Berhad for the release and 
discharge of the corporate guarantee provided by Wasco 
Berhad, upon completion of the Proposed Pre-IPO 
Exercise. As at the LPD, our Company is still awaiting the 
reply of OCBC Bank (Malaysia) Berhad. 

- - 45,396 45,396 
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10.2 MONITORING AND OVERSIGHT OF RELATED PARTY TRANSACTIONS 
 

10.2.1 Audit Committee review  
 

The Audit Committee reviews related party transactions and conflicts of interest 
situations that may arise within our Company, our Group and any related parties outside 
our Group. The Audit Committee also reviews any transaction, procedure or course of 
conduct that raises questions of management integrity, including our related party 
transactions. In reviewing the related party transactions, the following, amongst other 
things will be considered: 
 
(i) the rationale and the cost/benefit to our Company is first considered; 

 
(ii) where possible, comparative quotes will be taken into consideration; 

 
(iii) that the transactions are based on normal commercial terms and not more 

favourable to the related parties than those generally available to third parties 
dealing on an arm’s length basis; and 
 

(iv) that the transactions are not detrimental to our Company’s minority shareholders. 
 
All reviews by the Audit Committee are reported to our Board for its further action. 
 

10.2.2 Our Group’s policy on related party transactions  
 
Related party transactions by their very nature, involve conflicts of interest between our 
Group and the related parties with whom our Group has entered into such transactions. 
Some of the Directors of our Group are also directors and in some cases, shareholders 
of the related parties of our Group, as disclosed in this Prospectus and, with respect to 
these related party transactions, may individually and in aggregate have conflicts of 
interest. It is the policy of our Group that all related party transactions are carried out 
on normal commercial terms which are not more favourable to the related parties than 
those generally available to the public dealing at arm’s length with our Group and are 
not to the detriment of our minority shareholders. 
 
In addition, we plan to adopt a comprehensive corporate governance framework that 
meets best practice principles to mitigate any potential conflict of interest situations and 
intend for the framework to be guided by the Listing Requirements and the MCCG upon 
our Listing. The procedures which may form part of the framework includes, amongst 
other things, the following:  
 
(i) our Board will undertake an annual assessment of our Independent Directors; 

 
(ii) our Directors will be required to declare any direct or indirect interest that they 

may have in any business enterprise that is engaged in or proposed to be 
engaged in a transaction with our Group, whether or not they believe it is a 
material transaction. Upon such disclosure, the interested Director shall be 
required to abstain from deliberation and voting on any resolution related to the 
related party transaction; and 

 
(iii) all existing or potential related party transactions would have to be disclosed by 

the interested party for management reporting. Our management will propose 
the transactions to our Audit Committee for evaluation and assessment who 
would in turn, make a recommendation to our Board. 
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