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FOR IMMEDIATE PRESS RELEASE 

7 February 2024 

Securities Commission Malaysia 
No. 3, Persiaran Bukit Kiara 
Bukit Kiara 
50490 Kuala Lumpur 

Attention: Take-overs and Mergers Department 

Dear Sir/Madam, 

KLK SAWIT NUSANTARA BERHAD (“KSN” OR THE “OFFEREE”) 

RECEIPT OF NOTICE OF UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER DATED 5 
FEBRUARY 2024 FROM RHB INVESTMENT BANK BERHAD ON BEHALF OF KUALA LUMPUR 
KEPONG BERHAD (“NOTICE”) 

We refer to the above and wish to inform Securities Commission Malaysia that the notification to 
shareholders of KSN in relation to the receipt of Notice (“Notification”) has been despatched to the 
shareholders of KSN on even date pursuant to the Paragraph 9.10(5)(b) of the Rules on Take-Overs, 
Mergers and Compulsory Acquisitions. 

A copy of the above-mentioned Notification is attached herewith for your kind attention and 
information. 

Yours faithfully, 
For and on behalf of 
KLK SAWIT NUSANTARA BERHAD 

CHANG POOI YEE 
Company Secretary 
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Encl. 

c.c. Board of Directors of KLK Sawit Nusantara Berhad 

Securities Commission Malaysia 
Attention : Take-overs & Mergers Department 

Company : The News Straits Times 
Attention : The Editor, Business Section 

Company : The Star 
Attention : The Editor, Business Section 

Company : Berita Harian 
Attention : The Editor, Business Section 

Company : Bernama 
Attention : The Editor, Business Section 

Company : The Edge 
Attention : The Editor, Business Section 

Company : Sin Chew Jit Poh (Malaysia) 
Attention : The Editor, Business Section 



THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you have sold or transferred all your Offer Shares (as defined herein), you should hand this Notification 
immediately to the purchaser or stockbroker or agent through whom you effected the sale or transfer for onward 
transmission to the purchaser or transferee.

If you are in any doubt as to the course of action to be taken or may require advice in relation to the Offer (as 
defined herein), please consult your stockbroker, solicitor, bank manager, accountant or other professional 
advisers immediately. 

Bursa Malaysia Securities Berhad has not perused the contents of this Notification prior to its issuance and 
hence, takes no responsibility for the contents of this Notification, makes no representation as to its accuracy 
or completeness and expressly disclaims any liability whatsoever for any loss however arising from or in reliance 
upon the whole or any part of the contents of this Notification. 

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN.

KLK SAWIT NUSANTARA BERHAD
(Registration No. 198501000955 (133399-A))

(Incorporated in Malaysia)

NOTIFICATION TO THE SHAREHOLDERS 

OF

KLK SAWIT NUSANTARA BERHAD

IN RELATION TO THE 

RECEIPT OF NOTICE OF UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER 
DATED 5 FEBRUARY 2024

FROM

RHB INVESTMENT BANK BERHAD
(Registration No. 197401002639 (19663-P))

(A Participating Organisation of Bursa Malaysia Securities Berhad)

ON BEHALF OF

KUALA LUMPUR KEPONG BERHAD
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KLK SAWIT NUSANTARA BERHAD
(Registration No. 198501000955 (133399-A))

(Incorporated in Malaysia)

Registered Office

Wisma Taiko, No. 1,
Jalan S.P. 

Seenivasagam, 
30000 Ipoh, Perak 

Darul Ridzuan.

7 February 2024

Board of Directors

Tan Sri Dato’ Seri Lee Oi Hian (Non-Independent Executive Director)
Mah Fak Chin (Non-Independent Executive Director)
Chong Choong Khim (Non-Independent Executive Director)
Wong Kim Sun (Non-Independent Executive Director)
Abd Hadi Bin Manas (Non-Independent Executive Director)
Ong Twee Kwan (Independent Non-Executive Director)
Raja Hamzah Abidin bin Raja Nong Chik (Independent Non-Executive Director)

To: The shareholders of KLK Sawit Nusantara Berhad

Dear Sir/ Madam,

KLK SAWIT NUSANTARA BERHAD (“KSN” OR THE “OFFEREE”) 
 
RECEIPT OF NOTICE OF UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER DATED 5 
FEBRUARY 2024 FROM RHB INVESTMENT BANK BERHAD (“RHB INVESTMENT BANK”) ON 
BEHALF OF KUALA LUMPUR KEPONG BERHAD (“OFFEROR”) (“OFFER”) (“NOTICE”) 
 

1. INTRODUCTION  

On 5 February 2024, the Board of Directors of KSN (“Board”) had received the notice of 
unconditional voluntary take-over offer from RHB Investment Bank, on behalf of the Offeror, to 
acquire all the remaining ordinary shares in KSN (“Shares”), not already held by the Offeror
(“Offer Share(s)”) at a cash consideration of RM3.42 per Offer Share (“Offer”) (“Notice”).

As at 31 January 2024, being the latest practicable date prior to the date of the Notice (“LPD”),
KSN has an issued share capital of RM922,530,518 comprising 880,580,460 Shares, of which
the Offeror holds 840,342,299 Shares, representing approximately 95.43% equity interest in
the Offeree.

Thera is no ultimate offeror for the offer. As at the LPD, there are no persons acting in concert
with the Offeror pursuant to Section 216 of the Capital Markets and Services Act 2007 that hold 
Shares.

As at the date of the Notice, Citadel Multi-Asset Master Fund Ltd ("Citadel”), who holds
36,380,100 Shares, representing approximately 4.13% equity interest in the Offeree, had
provided an irrevocable undertaking to the Offeror to accept or procure the acceptance of the
Offer in respect of all the 36,380,100 Shares.
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2. CONDITIONS OF THE OFFER 

As stated in Section 4.2 of the Notice, the Offer is not conditional upon any minimum level of 
acceptances of the Offer Shares as the Offeror already holds more than 50% of the voting 
shares in the Offeree. As at the LPD, the Offeror holds 840,342,299 Shares, representing
approximately 95.43% equity interest in the Offeree.

3. APPOINTMENT OF INDEPENDENT ADVISER 

In accordance with Paragraph 3.06 of the Rules, the Board (save for the Interested Directors,
Tan Sri Dato’ Seri Lee Oi Hian, Mah Fak Chin, Chong Choong Khim, Wong Kim Sun and Abd 
Hadi Bin Manas) had on 6 February 2024 appointed UOB Kay Hian Securities (M) Sdn Bhd 
(“UOBKH”) as the independent adviser (“IA”) to advise the non-interested Directors and the 
holders of the Offer Shares, and to provide its comments, opinions, information and 
recommendation in relation to the Offer. 

4. DOCUMENTS RELATING TO THE OFFER 

The purpose of this Notification is to inform you of the Offer and a copy of the Notice is enclosed 
herewith for your information. You should note that this Notification does not constitute an 
offer.

The document outlining the terms and conditions of the Offer (“Offer Document”) together with 
the accompanying Form of Acceptance and Transfer will be despatched to you by RHB 
Investment Bank, on behalf of the Offeror, within 21 days from the date of the Notice or any 
extended period of time as may be directed or permitted by the Securities Commission Malaysia 
(“SC”).

The Independent Advice Circular containing amongst others, the recommendation of the IA in 
relation to the Offer, will be despatched to you by UOBKH within 10 days from the date of 
despatch of the Offer Document or any later date as may be approved by the SC. 

5. DIRECTORS’ RESPONSIBILITY STATEMENT 

The Board has seen and approved this Notification and they collectively and individually accept
full responsibility for the accuracy of the information given in this Notification and confirm that, 
after having made all reasonable enquiries and to the best of their knowledge and belief, there 
are no false or misleading statements or other facts, the omission of which would make any 
statement in this Notification false or misleading.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER. 

Yours faithfully,

For and on behalf of the Board of 
KLK SAWIT NUSANTARA BERHAD

RAJA HAMZAH ABIDIN BIN RAJA NONG CHIK     
Independent Non-Executive Director
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