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2. INTRODUCTION

2.1 APPROVALS AND CONDITIONS

2.1.1 sC
The SC has, via its letter dated [e], approved our IPO and our Listing under Section 214(1) of the
CMSA, subject to compliance with the following conditions:
No. Details of condition imposed Status of compliance
0] [*] [o]
The SC has also via the same letter dated [e] approved our application under the Bumiputera
equity requirement for public listed companies.

2.1.2 Bursa Securities
Bursa Securities has, via its letter dated [e], approved our Admission and our Listing, subject to
compliance with the following conditions:
No. Details of condition imposed Status of compliance
@ [e] [e]

2.1.3 MITI
The MITI has, via its letter dated [e], stated that it has agreed with our Listing of 500,000,000
Shares on the Main Market of Bursa Securities. In the same letter, the MITI has also taken note
that we comply with the Bumiputera equity requirement pursuant to our Listing by allocating
12.5% of our enlarged issued Shares to Bumiputera investors approved by the MITI.

2.2 MORATORIUM ON OUR SHARES

In accordance with the Equity Guidelines, our Shares directly held by the Moratorium Provider
as at the date of our Listing, will be placed under moratorium. In this respect, our Shares that are
subject to moratorium are as set out below:

Moratorium Provider No. of Shares (OL7)
Wasco Berhad 312,693,100 62.54
Note:

Q) Based on our enlarged issued share capital of 500,000,000 Shares upon Listing.

The Moratorium Provider has fully accepted the moratorium. It is not allowed to sell, transfer or
assign any part of its holding in our Shares as at the date of our Listing, for a period of six months
from the date of our Listing.

Tema Energy, being a direct shareholder of our Company has voluntarily agreed that, unless
with the prior written consent of our Company, it will not sell, transfer or assign all or any part of
the remaining 37,306,900 Shares, representing 7.46% of the enlarged issued share capital of
our Company held by it upon Listing, on a staggered basis for a period of three years from the
date of our Listing. Similarly, the individual shareholders of Tema Energy have also voluntarily
agreed that, unless with the prior written consent of our Company, they will not sell, transfer or
assign all or any part of their respective shareholdings in Tema Energy on a staggered basis for
a period of three years from the date of our Listing. Please refer to Section 4.8.3.1 of this
Prospectus for further details on the lock-up arrangements involving Tema Energy and the
individual shareholders of Tema Energy.

The above moratorium restrictions are specifically endorsed on the share certificate representing
our Shares held by the Moratorium Provider which are under moratorium to ensure that our Share
Registrar does not register any transfer that contravenes such restrictions.





