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APPLICATION FOR ESTABLISHMENT OF A NEW REAL ESTATE INVESTMENT TRUST
Management Company 
:

Name of REIT


:

Adviser



:

Date of Submission to SC
:

	
	Requirements


	Compliance Check
	Remarks of the SC

	
	
	Check
	Remarks
	

	1.
	Cover letter
· Approval sought, including particulars of the proposal(s);
· Particulars of the initial public offering (IPO) proposals;

· Details of any departure from the relevant guidelines, together with relevant justifications and waiver/exemption sought for such departure. Where waiver/exemption has been obtained, to provide details of such waiver/exemption;

· Declaration of conflict of interest, if any, by advisers/experts of the application. If a conflict of interest exists, to provide full disclosure of the nature of conflict and steps to address the conflict; and
· Other approvals, or clearance obtained/ pending (if applicable).
(for multiple applications, all proposals may be included in 1 cover letter)
	
	
	

	2.
	Declaration 

· Declaration letter from the applicant and the principal adviser (if applicable), as per the specimen in Appendix II, Schedule D of the Guidelines on Real Estate Investment Trusts.
(for multiple applications, declarations may be included in 1 declaration letter)
	
	
	

	
	Requirements
	Compliance Check


	Remarks of the SC

	
	
	Check
	Remarks
	

	3.
	Supporting Documents

Application Form 

i) SC/REIT-NEW 
ii) SC/REIT-REAL ESTATE

· Information/details must be appropriately and accurately filled up.

· Declaration to be appropriately signed by the management company/adviser.
	
	
	

	
	iii) For the proposed establishment of a new fund - 

a) profit forecast for the first financial year;

b) profit forecast for the second financial year if the first financial year is less than 9 months; and

c) commentary on the fund’s future performance.

[Information required in item (iii) above should be tabulated on a consolidated basis, before and after proposal]
	
	
	

	
	iv) Proforma balance sheets after incorporating the effects of the proposal.
	
	
	

	
	v) Letters from the reporting accountants on –

a) profit forecast; and

b) proforma balance sheets.
	
	
	

	
	vi) In the case of an acquisition where the real estates are not transferable at the point of acquisition (i.e. due to charges imposed by financial institution for loan facilities):

a) A declaration from the advisers/directors stating the following:

· The encumbered real estate is transferable (i.e. all the relevant approvals will be obtained); and

· Trustee, on behalf of unit holders, will enter a private caveat to protect its interest in the real estate and to prevent other encumbrances being entered by any other party.

b) An undertaking/confirmation from the existing financial institution that it will withdraw the charge made on the real estate upon full settlement of the loan facilities.
	
	
	

	
	Requirements
	Compliance Check

	Remarks of the SC

	
	
	Check
	Remarks
	

	4.
	Deed

· For a listed fund -  a draft deed; 
Or 
· For an unlisted fund - registrable copies of the deed submitted as per the requirements of paragraph (7), Appendix III - Schedule D of the Guidelines on Real Estate Investment Trusts.
	
	
	

	5.
	Prospectus  
· For a listed fund, a draft prospectus. 
Or

· For an unlisted fund, registrable copies of the prospectus submitted as per the requirements under Chapter 2, Part IV of the Prospectus Guidelines for Collective Investment Schemes.
	
	
	

	6.
	Fees and Charges 
· Fee Computation Checklist

· Payment made to ‘Suruhanjaya Sekuriti/ Securities Commission’.

(for multiple applications, fees can be accumulated into 1 checklist)

	
	
	

	7.
	Other Attachments 

(i) …………………………….
(ii) …………………………….
        (Please specify)


	
	
	


	………………………………………..
	………………………………………….

	Name: 

(Person responsible for the submission documents / Authorised Signatory of Adviser)

Date:
	Name:

(Chief Executive Officer of the Management Company / Authorised Signatory of Promoter )

Date:


	For Internal Use of the SC:


Submission of Documents

Please tick the relevant box:


Complete


Not complete

If not complete, please state missing documents:

……………………………………………………………..……………………………………………………………………………………………………………………………………………………………..

(Date of complete submission received: ………………………….)

Registration

Please tick the relevant box:

Submission Checklist





Supervisor

















………………………………


Name: 


Date:                   





Desk Officer                     

















……………………..    


Name:


Date:    




















